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Qu’est-ce que la

Blockchain?

Public

Anonymous

Unregulated

Private?

Verified?

Regulated?



THE INDUSTRY CHALLENGE

The big cost take-out?

Source: SNL; Global Banking Pools by McKinsey; Panaorama by McKinsey





A TALE OF DISTRIBUTED LEDGERS *

2016 2017 2018 20192015 2020

Financial Markets

Trade Finance

Infrastructure CLIPEUM

* Other DLT Solutions are also available!



BARRIERS TO ADOPTION

Source: PwC Global Blockchain survey, 2018
Q: Which of the following will be the biggest barriers to blockchain adoption in your industry in the next 
three to five years? (percentage of respondents ranking top three barriers to blockchain adoption)



MEANWHILE… A TALE OF CRYPTOASSETS

2016 2017 2018 20192015 2020

$816bn

$114bn

$201bn

$5bn $7bn $18bn

Source: CoinMarketCap
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23/04/2019 NEWSROOM

Societe Generale issued the first covered bond 

as a Security on a public blockchain 



A Windfarm funded by

A mined crypto-asset?!...

…or funded on a Public 

network run by trusted and

regulated institutions?



CHAIN OF DISRUPTION

Primary Issuance

Custody

Secondary Trading

Clearing

Settlement



Regulated Digital Assets?




